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March 11, 2009 

The Honorable Antonio Villaraigosa 
The Honorable Rockard J. Delgadillo 
The Honorable Members of the City Council 

SUBJECT:	 CONDITION OF ALL CITY FUNDS IN THE CITY TREASURY AS OF 
JUNE 30, 2008 AND REVIEW OF CASH AND INVESTMENT 
ACTIVITIES 

I am releasing the enclosed report entitled "Condition of All City Funds in the City Treasury as 
of June 30, 2008 and Review of Cash and Investment Activities." A copy of this report was 
provided to the Office of the Treasurer. 

If you have any questions or comments, please contact Farid Saffar, Director of Auditing, at 
(213) 978-7392. 

LAURAN. CHICK 
City Controller 

Enclosure 

AN EQUAL EMPLOYMENT OPPORTUNITY - AFFIRMATIVE ACTION EMPLOYER 



OFFICE OF

CONTROLLER

March 11, 2009

Joya C. De Foor, City Treasurer
Office of the Treasurer
Room 201, City Hall
200 North Spring Street
Los Angeles, CA 90012

Dear Ms. De Foor:

LA U RAN. CHI C K

CONTROLLER

200 N. MAIN STREET, RM 300

LOS ANGELES 90012

(213) 978-7200

www.lacity.org/ctr

Enclosed is a report entitled "Condition of All City Funds in the City Treasury as of
June 30, 2008 and Review of Cash and Investment Activities" prepared by Simpson
and Simpson, CPAs. A draft of this report was provided to your office on February
11, 2009. Your Department was given the opportunity to have an exit conference,
but the Department declined to request such a meeting. However, comments
provided by your Department in various conversations with Simpson and Simpson,
CPAs were evaluated and considered prior to finalizing the report.

Please review the final audit report and advise the Controller's Office by April 13,
2009 on planned actions you will take to implement the recommendations. If you
have any questions or comments, please contact me at (213) 978-7392.

;::/44-
FARID SAFFAR, CPA
Director of Auditing

Enclosure

cc: Robin Kramer, Chief of Staff, Office of the Mayor
Jimmy Blackman, Deputy Chief of Staff, Office of the Mayor
Benjamin Ceja, Deputy Mayor, Office of the Mayor
Raymond P. Ciranna, Interim City Administrative Officer
Karen E. Kalfayan, Interim City Clerk
Gerry F. Miller, Chief Legislative Analyst
Independent City Auditors

AN EQUAL EMPLOYMENT OPPORTUNITY - AFFIRMATIVE ACTION EMPLOYER



3600 WILSHIRE BOULEVARD, SUITE 1710
 
LOS i\NGELES, C~ 90010
 

(213) 7366664 TELErHONE
 
(213) 736-6692 FAX
 

www.simpsonandsimpsoncpas.com 

SIMPSON & SIMPSON 
CER.TlflEl) PUBLiC ACCOUNTANTS 

FOU'JDING PARTNER,
 

BR.~IN~RD C SIMPSON, CP-I
 
CARL P SI\~PSCN_ CP-I
 

March 6, 2009 

The Honorable Laura N, Chick, City Controller 
Office of the City Controller 
200 N. Main Street City Hall East, Suite 300 
Los Angeles, CA 90012 

Dear Controller Chick: 

Simpson and Simpson is pleased to present the attached report on our review of the 
schedules of condition of cash and investments of the Office of the Treasurer of the City 
of Los Angeles (City Treasury Office) as of June 30, 2008. 

We performed our review in accordance with Statements on Standards for Accounting 
and Review Services (SSARS) issued by the American Institute of Certified Public 
Accountants. 

We would like to extend our gratitude to your staff for their support throughout this audit, 
as well as to the staff of the City Treasury Office for their assistance and cooperation. 

Sincerely, 

Simpson and Simpson 

(CPA)
 
The CPA. Never Underestimate The Value~" 






















