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54th and Crenshaw Boulevard Mixed- e =

Use Development

Redevelopment Area (Location): _ =|s:
Crenshaw/Slauson (Southeast corner of 54th and Crenshaw Boulevard) | -:";' i NS e === i

Project Description: 1
Plans call for approximately 150 market rate and affordable condominiums, } ]

located above approximately 18,000 squar e of retail space at str eet level. i ; |

Developer: O
West AngelesCDC

* The Developer has submitted a revised project design and profor ma which = i

CRA/LA iscurrently reviewing.

*CRA isalso pursuing the acquisition of a LADOT parking lots on 11" Avenue,
which are necessary for the development of the project. CRA/LA staff has
applied for CDBG fundsto acquirethesite. If fundingisapproved by mid
January 2008, acquisition will be completed by February 2008.

Next Quarterly Milestone: | ki
* Meet with Developer to review the revised development program. f

« If CRA staff determinesthat the revised project isfeasible, begin negotiations

with the Developer to enter into an Exclusive Negotiating Agreement (ENA).

Agency Assistance:
TBD o y
Total Development Costs: [ i .
TBD i o 4
Community Benefits: : ) ; v
Prevailing wages, market rate and affordable housing. — ‘ |y ;HT“' : e
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